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9(5.6$0+(76%(5b77(/6( 
)5,/8)76)5b0-$1'(7�5(*,21�6<'����� 
 
5HJLRQVW\UHOVH 

 
5HYLVRUHU 

 
 

)|UWURHQGHYDOG�UHYLVRUHU .HUVWLQ�-|QVVRQ��+HOVLQJERUJ-.XOODE\JGHQ 

3HUVRQOLJ�HUVlWWDUH ,QJULG�)RUVHOO�� 

2UGI|UDQGH $QGHUV�*HUZDUG��0DOP| 

9LFH�RUGI|UDQGH 6YHQ�(QJEHUJ��bQJHOKROP-%nVWDG 

0DUNQDGVI|ULQJ %LUJLWWD�(ULNVVRQ��6YHGDOD 

9HUNVDPKHWV-�	�OHGDU-
XWYHFNOLQJ 

$QQLND�6YHQVVRQ��6LPOnQJVGDOHQ 

/HGDUXWELOGQLQJ -RDNLP�$QGHUVVRQ��9HEHU|G 

(NRQRPL 6YHQ�(QJEHUJ��bQJHOKROP-%nVWDG 

6XSSOHDQWHU 7LQD�:HVVVIHOGW��+|UE\ 
8QJGRP 

/HGDPRW &KULVWLQD�.DUOVVRQ��/DKROP 
0DULH�:LOKHPVVRQ��0DOP| 
cVD�6DQGHOLQ�6M|ODQGHU��5RQQHE\ 



 

 

cUVUHGRYLVQLQJ�������VLGD�� 

9DOEHUHGQLQJ 

 
 
5HSUHVHQWDQWHU�L�cVOMXQJDVWLIWHOVHQV�VW\UHOVH 

)ULOXIWVIUlPMDQGHW�5HJLRQ�6\G�KDU�InWW�nWHUNRSSOLQJHQ�YLD�cUVEHUlWWHOVHQ�IUnQ�
VWLIWHOVHQ��5HYLVRUQ�KDU�LQWH�QnJUD�DQPlUNQLQJDU�Sn�VN|WVHOQ�DY�VWLIWHOVHQ� 
 
2PEXG�YLG�6WXGLHIUlPMDQGHW�6\GV�GLVWULNWVVWlPPD 

 
 
6DPUnGVJUXSS�I|U�QDWXUYnUG�L�6NnQH�OlQ 

-RKQQ\�1LOVVRQ��HUVDWWH�.nUH�1\PDQ��Sn�HWW�P|WH�� 
(WW�DQWDO�QDWXUVN\GGVRPUnGHQ�KDU�UHGRYLVDWV�XQGHU�nUHW�� 
 
 
 
5HJLRQNRQWRU�.YLVWHQ 
5HJLRQNRQWRUHW�lU�HQ�GHO�DY�NRQWRUVKXVHW�.YLVWHQ�Sn�6NU\OOHJnUGHQ�� 
.RQWRUVKXVHW�.YLVWHQ�RPIDWWDU�9HUNVDPKHWVDQVYDULJ�I|U�6NU\OOHJnUGHQ�	� 
)ULOXIWVIUlPMDQGHW�/XQG��/XQG�/RNDODYGHOQLQJV�.RQVXOHQW��0DOP|�ORNDODYGHO�
QLQJV�.RQVXOHQW�RFK�YnU�9HUNVDPKHWVXWYHFNODUH��YLONHW�VNDSDU�HQ�JRG�V\QHUJLHI�
IHNW�PHOODQ�ORNDODYGHOQLQJDUQD�RFK�UHJLRQ� 
 
.RQIHUHQVUXPPHW�Sn�.YLVWHQ�KDU�UHJLRQHQ�XWQ\WWMDW�I|U� 
XWELOGQLQJDU�RFK�P|WHQ�� 
 
6WRFNVWXJDQ�RFK�QlUOLJJDQGH�YLQGVN\GG�JHU�|YHUQDWWQLQJV-
P|MOLJKHWHU�YLG�XWELOGQLQJDU�RFK�NRQIHUHQVHU�� 

6DPPDQNDOODQGH -RKQQ\�1LOVVRQ��6|GHUnVHQ 

 /HGDP|WHU %HQJW�3HUVVRQ��*HQDUS 
'DQ�.DJJ��.QlUHG 

2UGLQDULH $QGHUV�*HUZDUG��5HJLRQ�6\G 

5HSUHVHQWDQW .nUH�1\PDQ��2VE\� 

/HGDPRW 6YHQ�(QJEHUJ 

5HYLVRU��XWVHV�DY�)ULOXIWV�
IUlPMDQGHW�5HJLRQ�6\G� 

+DQV�2WWR��5HYLNRQVXOW�5HYLVLRQVE\Un�$%� 
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9HUNVDPKHWVXWYHFNODUH—.DUROLQD�3HUQJnUGHQ� 
 1lU�MDJ�VDPPDQIDWWDU�RFK�VHU�WLOOEDND�Sn������lU�
GHW�PHG�EnGH�VWROWKHW�RFK�JOlGMH�MDJ�NDQ�NRQVWDWHUD�
DWW�YnU�SRVLWLYD�XWYHFNOLQJ�IRUWVlWWHU��bYHQ�RP�GHW�
DOOWLG�lU�JOlGMDQGH�PHG�HQ�VWlQGLJW�VWLJDQGH�PHG�
OHPVXWYHFNOLQJ�lU�GHW�ElVWD�MDJ�YHW�P|WHW�PHG�DOOD�
PHGOHPPDU��OHGDUH�RFK�I|UWURHQGHYDOGD� 
0LQD�SHUVRQOLJD�K|MGSXQNWHU�XQGHU�nUHW�Gn�MDJ�InU�
WUlIID�PnQJD�DY�HU�lU�Sn�5HJLRQVWlPPDQ�GlU�YL�EUX�
NDU�YDUD�UXQW����GHOWDJDUH��YnUD�7UlIISXQNWHU�VRP�YL�
DUUDQJHUDU�VH[�JnQJHU�SHU�nU�RFK�DOOD�OHGDUXWELOG�
QLQJDU�GlU�MDJ�LEODQG�KDU�I|UPnQHQ�DWW�In�YDUD�PHG��
9nU�UHJLRQ�KDU�HQ�HQRUP�I|UGHO�DY�DWW�YL�LQWH�lU�JHRJUDILVNW�VW|UUH�lQ�DWW�YL�UHVHU�WLOO�
YDUDQGUD�Sn�PD[�WUH�WLPPDU� 
cUHW�KDU�RFNVn�EMXGLW�Sn�Q\�NXQVNDS�RFK�Q\D�HUIDUHQKHWHU�I|U�PLQ�SHUVRQOLJD�XW�
YHFNOLQJ��3URMHNWHW�6NRJVKMlOWDUQD�VWDUWDGHV�XSS�Sn�HQ�VNROD�L�HWW�VRFLRHNRQR�
PLVNW�XWVDWW�RPUnGH�L�0DOP|��)\UD�WUlIIDU�PHG�EDUQHQ�RFK�SHGDJRJHUQD�RFK�VLVW�
PHQ�LQWH�PLQVW�HQ�IDPLOMHGDJ�GlU�GHW�NRP�����GHOWDJDUH��(QJDJHPDQJHW�Sn�WLSV�
UXQGDQ�VRP�KDQGODGH�RP�$OOHPDQVUlWWHQ�RFK�EDUQHQV�JOlGMH�QlU�GH�ILFN�OlUD�I|U�
lOGUDUQD�UlNQD�nUVULQJDU�Sn�HWW�WUlG�lU�REHWDOEDU��%DUQHQ�ILFN�JOlQVD�QlU�GH�I|UNOD�
UDGH�I|U�I|UlOGUDUQD�KXU�GH�VNXOOH�DQYlQGD�HQ�OXSS�RFK�GH�VRP�YnJDGH�ILFN�
VWRSSD�QHU�KDQGHQ�RFK�JLVVD�YDG�VRP�IDQQV�J|PW�L�NlQVHOSnVDUQD��-XVW�GHQQD�
HIWHUPLGGDJ��HQ�VROLJ�K|VWGDJ�ElU�MDJ�OlQJH�PHG�PLJ� 
1X�KDU������GUDJLW�LJnQJ�RFK�GHW�lU�OLWH�RUR�L�QnJUD�ORNDODYGHOQLQJDU�LQI|U�nUVP|�
WHQDV�YDO�DY�RUGI|UDQGH��OHGDP|WHU��YDOEHUHGQLQJ�RFK�Vn�YLGDUH��6ND�YL�O\FNDV�In�
LKRS�GHW�RFK�YDG�KlQGHU�DQQDUV"�(IWHU�����nU�VRP�9HUNVDPKHWVXWYHFNODUH�NDQ�
MDJ�GRFN�NRQVWDWHUD�DWW�GHW�DOOWLG�ILQQV�HQ�EUD�O|VQLQJ�Sn�HWW�HOOHU�DQQDW�VlWW��'H�
ORNDODYGHOQLQJDUQD�VRP�KDGH�GHW�WXIIW�QlU�MDJ�E|UMDGH�KDU�KLWWDW�Q\D�NUDIWHU�RFK�lU�
LGDJ�IUDPJnQJVULND�PHG�Q\�YHUNVDPKHW��Q\XWELOGDGH�OHGDUH�RFK�HQ�YlO�IXQJH�
UDQGH�VW\UHOVH� 
9L�lU�HWW�)ULOXIWVIUlPMDQGHW�RFK�DOOD�LQVDWVHU�lU�YLNWLJD�I|U�DWW�NXQQD�HUEMXGD�HWW�WLOO�
JlQJOLJW�IULOXIWVOLY�I|U�DOOD� 
 
6NRJVPXOOHVWLSHQGLDW����� 
0DULH�:LOKHOPVVRQ��0DOP|��XWVnJV�WLOO�6NRJVPXOOHVWLSHQGLDW������DY�6NRJVPXOOH�
VWLIWHOVHQ�PHG�PRWLYHULQJHQ� 
-�9L�KDU�YDOW�0DULH�I|U�DWW�KRQ�lU�HQ�HOGVMlO�PHG�VWRU�NXQVNDS�NULQJ�EDUQ�GlU�EHW\�
GHOVHQ�DY�6NRJVPXOOH�RFK�XWHSHGDJRJLN�lU�L�IRNXV��+RQ�lU�EDUQOHGDUH�L�)ULOXIWV�
IUlPMDQGHWV�ORNDODYGHOQLQJ�L�0DOP|�GlU�KRQ�WUlIIDU�Q\D�PnOJUXSSHU�DY�EDUQ�RFK�
OHGDUH�VlJHU�-LOO�:HVWHUPDUN��RUGI|UDQGH�L�*|VWD�)URKPV�6NRJVPXOOHVWLIWHOVH� 
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9(5.6$0+(76%(5b77(/6(�0$5.1$'6)g5,1*� 
 
8SSI|OMQLQJ�DY�PnOVlWWQLQJDU�I|U����� 

F 6WlUND�)ULOXIWVIUlPMDQGHW�JHQRP�6\QOLJKHW�RFK�7\GOLJKHW�RFK�|ND�
LJHQNlQQDQGHW�I|U�)ULOXIWVIUlPMDQGHW�KRV�DOOPlQKHWHQ 

 
9L�KDU�XQGHU�nUHW�DUEHWDW�PHG�DWW�VW|GMD�RFK�LQIRUPHUD�YnUD�ORNDODYGHO-
QLQJDU�RP�EHW\GHOVHQ�DWW�V\QDV�RFK�NRPPXQLFHUD�W\GOLJW�RFK�PnOJUXSS�
VDQSDVVDW 

 

F $WW�YHUND�I|U�NRPPXQLNDWLRQ�LQWHUQW�RFK�H[WHUQW 
1DWXUEODGHW�–�HWW�1\KHWVEUHY�IUnQ�5HJLRQ�6\G�PHG�DNWXHOO�RFK�YLNWLJ�LQ�
IRUPDWLRQ��KDU�XQGHU�nUHW�VNLFNDWV�XW�I\UD�JnQJHU�WLOO�OHGDUH�RFK�VW\UHOVHOH�
GDP|WHU 
 
,�QRYHPEHU�GHOWRJ�5HJLRQ�6\G�Sn�/lUDUI|UEXQGHWV�PlVVD�L�0DOP|�I|U��XSS�
I|OMQLQJ�DY�SURMHNWHW�6NRJVPXOOH�L�)|UVNRODQ��)|UXWRP�5HJLRQ�6\G�YDU�YL�
RFNVn�UHSUHVHQWHUDGH�DY�5HJLRQ�9lVW�RFK�0lODUGDOHQ��9nU�PRQWHU�YDU�
P\FNHW�XSSVNDWWDG�RFK��YL�EHUlNQDGH�DWW�PHOODQ����-����SHUVRQHU�EHV|NWH�
RVV�XQGHU�GH�WYn�PlVVGDJDUQD�� 
5HVXOWDWHW�KRSSDV�YL�NXQQD�VH�XQGHU�YnUHQ�K|VWHQ������� 
 
6NnQH�/\IWHU�lU�HWW�nUOLJHQ�nWHUNRPPDQGH�DUUDQJHPDQJ�VRP�5HJLRQ�6\G�
WLOOVDPPDQV�PHG�ROLND�ORNDODYGHOQLQJDU�GHOWDU�L��,�nU�YDU�GHW�6NXUXS�RFK�
bQJHOKROP�VRP�ILFN�FKDQVHQ�DWW�YLVD�XSS�VLQ�YHUNVDPKHW�I|U�DOOPlQKHWHQ��
bYHQ�.ULVWLDQVWDG��VRP�DOOWLG�lU�VWDUWSXQNWHQ��YDU�QDWXUOLJWYLV�PHG�� 
(WW�VWRUW�WDFN�WLOO�GHVVD�/RNDODYGHOQLQJDU�I|U�HUW�IDQWDVWLVND�HQJDJHPDQJ�� 
 
*HQRP�6M|ER�ORNDODYGHOQLQJ�KDU�YL�GHOWDJLW�L�SURMHNWHW�*LOOD�%DFNHQ�VRP�
DYVOXWDGHV�L�GHFHPEHU������RFK�VRP�KDU�O|SW�|YHU�WUH�nU��6\IWHW�PHG�SUR�
MHNWHW�YDU�EODQG�DQQDW�DWW�XWYHFNOD�EDFNDUQD�RFK�EUHGGD�GHUDV�YHUNVDPKHW��
PHQ�RFNVn�Qn�Q\D�PnOJUXSSHU�RFK�VNDSD�HQ�LQN|UVSRUW�WLOO�IULOXIWVOLY�nUHW�
UXQW��� 
3URMHNWHW�KDU�RFNVn�VSRQVUDW�HQ�IRWRJUDI�I|U�GRNXPHQWDWLRQ�DY�YHUNVDPKHW�
HQ�YLG�EDFNHQ�RFK�VNULYLW�HQ�DUWLNHO�RP�6M|ER�/RNDODYGHOQLQJ��VRP�KDU�SXE�
OLFHUDWV���L�GLJLWDOW�Q\KHWVEUHY��3n�*nQJ�RFK�WLGQLQJHQ�)ULOXIWVOLY� 
 
5HJLRQ�6\G�KDU�RFNVn�OnQDW�XW�SURILOPDWHULDO�WLOO�PnQJD�/RNDODYGHOQLQJDU�
XQGHU�nUHW��%HDFKIODJJRU��EURVFK\UHU��OHGDUYlVWDU�RFK�NRWWHWDYODQ�KDU�YDULW�
XSSVNDWWDW�PDWHULDO�YLG�ROLND�DUUDQJHPDQJ� 

� 
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9(5.6$0+(76%(5b77(/6(� 
9(5.6$0+(7–�2&+�/('$5879(&./,1* 
8SSI|OMQLQJ�DY�PnOVlWWQLQJDU�I|U����� 

F $WW�DQRUGQD�7UlIISXQNWHU�YnU�RFK�K|VW�I|U�DWW�VW|GMD�EHILQWOLJ� 
YHUNVDPKHW 
7UlIISXQNWHU�KDU�JHQRPI|UWV�YnU�RFK�K|VW�L�+DOPVWDG��5RQQHE\�RFK�6NU\OOH��
$QWDOHW�GHOWDJDUH�|NDU�I|U�YDUMH�nU� 

F $WW�JHQRPI|U�HQ�OHGDU-�YHUNVDPKHWVWUlII�L�+DOODQG�YnUHQ�������VRP�HWW�
SLORWSURMHNW 
/HGDUWUlII�JHQRPI|UGHV�GHQ���PDM������YLG�7LPPHUVKXOWVWXJDQ��.QlUHG�� 
(Q�WUHYOLJ�NYlOO�YLG�EUDVDQ�PHG�XWE\WH�DY�LGpHU� 

F $WW�VW|GMD�XWYHFNOLQJHQ�DY�Q\D�YHUNVDPKHWHU�L�5HJLRQ�6\G 
/RNDODYGHOQLQJDU�VRP�KDU�|QVNDW�VW|G�KDU�InWW�GHW�YLD�UHJLRQHQV�9HUNVDP�
KHWVXWYHFNODUH� 

F $WW�XQGHU�nUHW�VW|GMD�VDPRUGQLQJHQ�DY�UHJLRQHQV�XQJGRPVYHUNVDPKHW�
JHQRP�3URMHNW�8QJ 
8QJGRPVYHUNVDPKHWHQ�KDU�XWYHFNODWV�XQGHU�nUHW�RFK�lU�IUnQ�RFK�PHG������
HQ�DY�5HJLRQ�6\GV�SURFHVVHU� 

F $WW�VW|WWD�ORNDODYGHOQLQJDU�Vn�DWW�GH�OlJJHU�XSS�GLQD�DNWLYLWHWHU�Sn� 
KHPVLGDQ 
,QIRUPDWLRQ�KDU�JLYLWV�Sn�7UlIISXQNWHUQD��L�|YULJW�KDU�LQJD�nWJlUGHU�YLGWDJLWV� 

F $WW�EHKnOOD�EHILQWOLJD�I|UVNRORU�VRP�VNULYLW�DYWDO�PHG�´6NRJVPXOOH�L�I|U�
VNRODQ´�VDPW�DUEHWD�PHG�DWW�In�PHG�Q\D�I|UVNRORU��'HOWD�Sn�I|UVNROH�
PlVVD�RFK�VSULGD�NXQVNDS�RP�´6NRJVPXOOH�L�I|UVNRODQ´ 
'HW�ILQQV�HWW�DQWDO�I|UVNRORU�VRP�KDU�DYWDO�PHG�5LNV�NULQJ�´6NRJVPXOOH�L�I|U�
VNRODQ´�PHQ�YL�KDU�LQWH�DUEHWDW�DNWLYW�XQGHU������PHG�DWW�In�IOHU�DWW�WHFNQD�
DYWDO�� 
8WELOGQLQJDU�I|U�SHGDJRJHU�KDU�JHQRPI|UWV�� 
5HJLRQHQ�GHOWRJ�Sn�/lUDUI|UEXQGHWV�PlVVD�� 

F $WW�JH�HNRQRPLVNW�VW|G�WLOO�WYn�ORNDODYGHOQLQJDU�VRP�JHQRPI|U�HQ�
´bYHQW\UOLJD�GDJHQ´�HQOLJW�HWW�IlUGLJW�NRQFHSW 
,QJHQ�/$�KDU�YLVDW�LQWUHVVH�I|U�DWW�DQV|ND�RP�GHWWD�ELGUDJ� 

F $WW�E|UMD�MREED�PHG�LQWHJUDWLRQ�RFK�PnQJIDOG 
,QJD�VSHFLILND�nWJlUGHU�KDU�JHQRPI|UWV��GlUHPRW�KDU�GLVNXVVLRQHU�I|UWV�NULQJ�
KXU�YL�Sn�HQNODVW�P|MOLJD�YLV�NDQ�MREED�YLGDUH�PHG�GHVVD�IUnJRU� 

F $WW�WLOOVDPPDQV�PHG�5LNVRUJDQLVDWLRQHQ�GULYD�SURMHNWHW�6NRJVKMlOWDUQD�
Sn�WYn�XWYDOGD�VNRODU 
3URMHNWHW�KDU�VWDUWDW�Sn�HQ�VNROD��gJnUGVVNRODQ��RFK�SnJnU�lYHQ�XQGHU� 
YnUWHUPLQHQ������� 
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%5('�9(5.6$0+(7�,�9c5$�/2.$/$9'(/1,1*$5 
,QRP�)ULOXIWVIUlPMDQGHW�5HJLRQ�6\G�EHGULYHU�YnUD�/RNDODYGHOQLQJDU�YHUNVDPKHWHQ�
PHG�YnUD�PHGOHPPDU�� 
 
%DUQ–�RFK�XQJGRPVYHUNVDPKHW 
/RNDODYGHOQLQJDUQD�EHGULYHU�YHUNVDPKHW�PHG�gSSQD�6NRJVJOlQWDQ��.QRSS��
.Q\WWH��6NRJVPXOOH��)DPLOMHPXOOH��6WU|YDUH��/XIVDUH��bYHQW\UOLJD�)DPLOMHQ�RFK�
790��7UH�9LOGPDUNV�0nO�� 
/RNDODYGHOQLQJDU�EHGULYHU�lYHQ�YHUNVDPKHW�WLOOVDPPDQV�PHG�I|UVNRORU�L�NRQFHSWHW�
6NRJVPXOOH�L�I|UVNRODQ� 
 
0RXQWDLQ�%LNH 
,QWUHVVHW�|NDU�I|U�YHUNVDPKHWHQ�RFK�EO�D��KDU�*HQDUS��6M|ER�RFK�9HEHU|G� 
YHUNVDPKHW�L�JRWW�VDPDUEHWH�PHG�PDUNlJDUQD� 
 
/nQJIlUGVVNULGVNR 
/RNDODYGHOQLQJDUQD�L�+HOVLQJERUJ��.DUOVKDPQ��.DUOVNURQD��.ULVWLDQVWDG��2ORIVWU|P��
2VE\�RFK�5RQQHE\�VDPYHUNDU�L�QlWYHUNHW�/nQJIlUGV�6NULQQDUQD�L�6\G��/66� 
 
9X[HQYHUNVDPKHW 
9X[HQYHUNVDPKHW�EHGULYV�PHG�YDQGULQJDU�ORNDOW�RFK�L�IMlOOHQ�EO�D��+HOVLQJERUJ��
.ULVWLDQVWDG��/DQGVNURQD�RFK�6|GHUnVHQ��.XOWXU–�RFK�1DWXUYDQGULQJDU�PHG�NRQ�
FHSWHW�785-SURJUDPPHW��VRP�lU�HWW�VDPDUEHWVSURMHNW�PHOODQ�ORNDODYGHOQLQJDU�L�
*HQDUS��+HOVLQJERUJ��+XVLH��/XQG��0DOP|�RFK�6YHGDOD��KDU�HWW�YDULHUDQGH�SUR�
JUDP� 
6WDYJnQJ�YDUMH�YHFND�L�)DONHQEHUJ� 
 
.DQRW�RFK�NDMDN 
0nQJD�ORNDODYGHOQLQJDU�KDU�QX�|NDW�VLWW�IRNXV�RFK�OHGDUQD�KDU�XWELOGDW�VLJ�L�JU|QD�
SDGGHOSDVVHW��%OHNLQJH�VNlUJnUG�ORFNDU�WLOO�PnQJD�DNWLYLWHWHU� 
 
6NLGYHUNVDPKHW 
.ULVWLDQVWDG�RFK�6M|ER�ORNDODYGHOQLQJDU�KDU�VNLGEDFNDU�RFK�
GULYRU�YLG�WLOOJnQJ�DY�VQ|�YHUNVDPKHW� 
/XQG�ORNDODYGHOQLQJ�DUUDQJHUDU�VNLGUHVRU�WLOO�VYHQVND�IMlOOHQ� 
 
9HUNVDPKHW�I|U�PHGOHPPDU�PHG�IXQNWLRQVQHGVlWWQLQJ 
%DUQ��8QJGRPDU�RFK�9X[QD�PHG�IXQNWLRQVQHGVlWWQLQJ��KDU�DN�
WLYLWHWHU�L�EO�D�+.�9DQGUDUHQ�RFK�%MlUUHG-/RPPD� 



 

 

cUVUHGRYLVQLQJ�������VLGD�� 

352-(.7 
 
6NRJVPXOOH�L�I|UVNRODQ� 
3URMHNWHW�DYVOXWDGHV������RFK�KDU�JnWW�|YHU�WLOO�RUGLQDULH�YHUNVDPKHW�XQGHU�
SURFHVV�/HGDU–�RFK�9HUNVDPKHWVXWYHFNOLQJ� 

 
 
 
 
 
 
 
 
 

 
3URMHNW�81* 
'HQ����DSULO������WLOOGHODGHV�5HJLRQ�6\G�HWW�VWLSHQGLXP�DY�+�0�.RQXQJHQV�
-XELOHXPVIRQG�VRP�GHODGHV�XW�DY�6NnQHV�/DQGVK|YGLQJ�0DUJDUHWD�3nOVVRQ��
'HVVD�SHQJDU�lU�WLOO�I|U�SURMHNWHW�3URMHNW�8QJ��YDUV�PnOVlWWQLQJ�lU�DWW�L�QlUD�
GLDORJ�PHG�9HUNVDPKHWVXWYHFNODUH�RFK�5HJLRQVW\UHOVH�|ND�XQJGRPDUQDV�
NXQVNDS�RFK�I|UVWnHOVH�I|U�GHQ�GHPRNUDWLVND�SURFHVVHQ��'HWWD�VND�OHGD�WLOO�DWW�
XQJGRPDUQD�L�VW|UUH�XWVWUlFNQLQJ�NDQ�YDUD�PHG�RFK�SnYHUND�YnU�YHUNVDPKHW�L�
UHJLRQHQ�RFK�L�ORNDODYGHOQLQJDU� 
 
1nJUD�GHOPnO�Sn�YlJHQ�lU�DWW�LQYHQWHUD�YDG�GHW�ILQQV�I|U�XQJGRPVYHUNVDPKHW�
L�YnUD�ROLND�ORNDODYGHOQLQJDU��SURMHNWJUXSSHQ�VND�GHOWD�Sn�UHJLRQDOD�WUlIIDU�RFK�
GlULJHQRP�VNDSD�QlWYHUN�PHOODQ�UHJLRQHQV�XQJGRPDU�� 

3URMHNWHW�JHQRPI|UGHV�XQGHU������PHG�UHJLRQDOD�XQJGRPVWUlIIDU�RFK�SURMHNW�
OHGDUXWELOGQLQJ�I|U�SURMHNWGHOWDJDUQD��8WELOGQLQJHQ�L�GHQ�GHPRNUDWLVND�SURFHV�
VHQ�JHQRPI|UV�I|UVW�XQGHU������L�VDPDUEHWH�PHG�6WXGLHIUlPMDQGHW� 

3URMHNWHW�KDU�DYVOXWDWV�RFK�KDU�OHWW�IUDP�WLOO�DWW�)ULOXIWVIUlPMDQGHW�5HJLRQ�6\GV�
RUJDQLVDWLRQ�I|UlQGUDV�I|U�YHUNVDPKHWVnUHW������PHG�HQ�Q\�SURFHVV�8QJ� 
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9(5.6$0+(76%(5b77(/6(�/('$5879(&./,1* 
8SSI|OMQLQJ�DY�PnOVlWWQLQJDU�I|U����� 

F $WW�JHQRPI|UD�nWWD�OHGDUXWELOGQLQJDU�I|U�EDUQYHUNVDPKHWHQ 
8QGHU������XWELOGDGHV�����Q\D�OHGDUH�YLG�VMX�VW\FNHQ�JUXQGXWELOGQLQJ�
DU�� 

F $WW�JHQRPI|UD�WYn�OHGDUXWELOGQLQJDU�I|U�6NRJVPXOOH�L�IVN 
8QGHU������KDU�YL�JHQRPI|UW�WYn�VW\FNHQ�PHG�WRWDOW����GHOWDJDUH 

F $WW�VWDUWD�XSS�Q\D�OHGDUXWELOGQLQJDU�LQRP�.DMDN�RFK�0RXQWDLQ�%LNH�
L�UHJLRQHQ 
%nGH�07%�RFK�.DMDNOHGDUNXUV�KDU�JHQRPI|UWV�L�UHJLRQHQ�� 
���Q\D�OHGDUH�LQRP�07%�RFK�I\UD�Q\D�.DMDNOHGDUH�KDU�XWELOGDWV� 

F $WW�HUEMXGD�IRUWELOGQLQJDU 
9L�KDU�HUEMXGLW����IRUWELOGQLQJDU�RFK�JHQRPI|UW�VMX��)\UD�VW\FNHQ�VWlOO�
GHV�LQ�Sn�JUXQG�DY�OnJW�DQWDO�DQPlOGD�GHOWDJDUH� 

F $WW�UHNU\WHUD�RFK�XWELOGD�VH[�Q\D�NXUVOHGDUH 
9L�KDU�UHNU\WHUDW�IHP�Q\D�NXUVOHGDUH�YDUDY�WYn�VW\FNHQ�JHQRPI|UGH�
.XUVOHGDUNXUVHQ��GH�UHVWHUDQGH�WUH�SODQHUDU�JHQRPI|UD�.XUVOHGDUNXU�
VHQ�XQGHU����� 

F $WW�XWYHFNOD��VDPRUGQD�RFK�WD�KDQG�RP�YnUD�NXUVOHGDUH 
7Yn�NXUVOHGDUWUlIIDU�KDU�JHQRPI|UWV��EnGD�PHG�K|JW�GHOWDJDUDQWDO�RFK�
VWRUW�HQJDJHPDQJ 

F $WW�ELGUD�WLOO�XWYHFNOLQJ�DY�)ULOXIWVDNDGHPLQ 
9HUNVDPKHWVXWYHFNODUH�RFK�5HJLRQVRUGI|UDQGH�KDU�GHOWDJLW�L�DUEHWV�
JUXSSHU�RFK�VW\UJUXSS�I|U�DWW�GULYD�DUEHWHW�PHG�HQ�)ULOXIWVDNDGHPL�I|U�
KHOD�)ULOXIWVIUlPMDQGHW�IUDPnW��5HVXOWDWHW�KDU�EOLYLW�HWW����PnQDGHUV�SUR�
MHNW��GlU�5LNVRUJDQLVDWLRQ�RFK�5HJLRQHU�L�VDPDUEHWH�XQGHU������PHG�
KMlOS�DY�HQ�SURMHNWDQVWlOOQLQJ�|NDU�IRNXV�Sn�)ULOXIWVDNDGHPLQ��/nQJVLN�
WLJD�PnOHW�lU�HQ�XWELOGQLQJVVWUXNWXU�PHG�K|J�NYDOLWHW�RFK�VWDWXV�VRP�VHU�
OLNDGDQ�XW�L�KHOD�ODQGHW� 

 

8WELOGQLQJDU�lU�HQ�DY�5HJLRQHQV�YLNWLJDVWH�XSSGUDJ��YL�PlUNHU�DY�HWW�VWRUW�LQ�
WUHVVH�IUnQ�/RNDODYGHOQLQJDUQD�RFK�YL�VWUlYDU�DOOWLG�HIWHU�DWW�WLOOJnQJ�RFK�HIWHU�
IUnJDQ�Sn�XWELOGQLQJDU�VND�KnOOD�MlPQD�VWHJ��8QGHU������JHQRPI|UGH�YL�XWELOG�
QLQJDU�L�%OHNLQJH�6NlUJnUG��6NU\OOHJnUGHQ��+XPODPDGHQ��6SnQNXOO�
�.ULVWLDQVWDG���6LOYnNUD��6|GHUnVHQ�RFK�'DJVWRUSVVM|Q�� 
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8SSI|OMQLQJDUQD�VRP�JHQRPI|UV�HIWHU�VDPWOLJD�XWELOGQLQJDU�JHU�YnUD�NXUVOHGDUH�
RFK�XWELOGQLQJDUQDV�LQQHKnOO�JRWW�EHW\J��$WW�NYDOLWHWVVlNUD�YnUD�XWELOGQLQJDU�J|UV�
JHQRP�DWW�I|OMD�)ULOXIWVIUlPMDQGHWV�JHPHQVDPPD�XWELOGQLQJVSODQHU�RFK�JHQRP�
YlUGHIXOO�IHHGEDFN�IUnQ�GH�GLJLWDOD�HQNlWHU�VRP�DOOWLG�JHQRPI|UV�HIWHU�XWELOGQLQJDU�
QD� 
 
,QIRUPDWLRQ�RP������nUV�XWELOGQLQJDU�YDU�NODUW�L�GHFHPEHU������RFK�VSUHGV�YLD�
KHPVLGD��)DFHERRN�RFK�WU\FNW�XWELOGQLQJVSURJUDP��9L�lU�RFNVn�|YHUW\JDGH�RP�DWW�
WLGLJDUH�NXUVGHOWDJDUH�RIWD�UHNRPPHQGHUDU�OHGDUNROOHJRU�DWW�JHQRPI|UD�OHGDUXW�
ELOGQLQJ� 
 
6DPPDQVWlOOQLQJ�DY�XWELOGQLQJVYHUNVDPKHWHQ 

 

$QPlUNQLQJ��$QWDO�.XUVOHGDUH�OLND�PHG�QROO�LQQHElU�DWW�.XUVOHGDUH�K\UWV�LQ�IUnQ�
DQQDQ�UHJLRQ� 
 

 

8WELOGQLQJ $QWDO�XWELOGQLQJDU $QWDO�GHOWDJDUH $QWDO�NXUV-
OHGDUH 

*UXQGXWELOGQLQJ�EDUQ�	�
XQJGRP 

� ��� �� 

/nQJIlUGVVNULGVNR � � � 

)RUWELOGQLQJ � �� � 

.DQRW � �� � 

.DMDN � � � 

07% � �� � 

:HEE-XWELOGQLQJ � �� � 

6NRJVPXOOH�L�IVN � �� � 
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9(5.6$0+(76%(5b77(/6(�(.2120,� 
 
8SSI|OMQLQJ�DY�PnOVlWWQLQJDU�I|U����� 
 

F $WW�DUEHWD�HIWHU�HQ�UHYLGHUDG�NRQWRSODQ�LQNOXVLYH�UHVXOWDWHQKHWHU�RFK�
UHOHYDQWD�SURMHNW� 
cUHWV�UHYLGHUDGH�NRQWRSODQ�KDU�JMRUW�GHW�P|MOLJW�I|U�YDUMH�SURFHVV�DWW�KD�IXOO�
NRQWUROO�|YHU�VLWW�SURFHVVUHVXOWDW��'HVVXWRP�KDU�VW\UHOVHQ�XQGHU�SnJnHQGH�
YHUNVDPKHWVnU�NXQQDW�NRQWUROOHUD�UHVXOWDWXWYHFNOLQJHQ�I|U�YDUMH�SnE|UMDW�
SURMHNW� 

F $WW�VNDSD�HQ�JRG�HNRQRPL�I|U�UHJLRQHQ� 
5HJLRQHQV�HNRQRPL�lU�L�EUD�EDODQV� 

F $WW�YHUND�I|U�DWW�GHQ�SRVLWLYD�PHGOHPVXWYHFNOLQJHQ�IUnQ������IRUWVlW�
WHU�XQGHU������ 
'HQ�JRGD�HNRQRPLVND�VLWXDWLRQHQ�I|U�UHJLRQHQ�KDU�JMRUW�GHW�P|MOLJW�DWW� 
JHQRPI|UD�IOHU�RFK�Q\D�JUXQGXWELOGQLQJDU��PRXQWDLQELNH��NDMDN��VRP�KDU� 
P|MLJJMRUW�HQ�IRUWVDWW�SRVLWLY�PHGOHPVXWYHFNOLQJ� 

F  (NRQRPLP|WH� 
'HW�SODQHUDGH�HNRQRPLP|WHW�NXQGH�JHQRPI|UDV�VRP�HWW�6N\SH-P|WH��WURWV�
In�GHOWDJDUH�PHQ�NUlYHU�HQ�I|UlQGULQJ�WLOO� 

F 0HGOHPVVWDWLVWLN�WLOO�ORNDODYGHOQLQJDUQD 
3n�JUXQG�DY�EULVWHU�L�PHGOHPVUHGRYLVQLQJHQ�IUnQ�5LNVRUJDQLVDWLRQHQ�KDU�
UHJLRQHQ�LQWH�NXQQDW�JHQRPI|UD�GHQ�SODQHUDGH�UHGRYLVQLQJHQ�WLOO�UHJLRQHQV�
ORNDODYGHOQLQJDU� 

F 6|ND�PLQVW�WUH�IRQGHU 
cUHWV�DUEHWH�DWW�V|ND�IRQGHU�KDU�LQWH�JLYLW�|QVNDW�UHVXOWDW� 

 
3RVLWLY�PHGOHPVXWYHFNOLQJ 
*OlGMDQGH�lU�DWW�YL�XQGHU�������IRUWVlWWHU�PHG�GHQ�SRVLWLYD�PHGOHPV- 
XWYHFNOLQJHQ��5HJLRQ�6\G�|NDU�PHG����RFK�5LNVRUJDQLVDWLRQHQ�PHG����� 
6WDWLVWLNHQ�YLVDU�HWW�W\GOLJW�WUHQGEURWW�I|U�PHGOHPVXWYHFNOLQJHQ�� 
 
,�WDEHOOHQ�Sn�QlVWD�VLGD�UHGRYLVDV�PHGOHPVXW�
YHFNOLQJHQ�I|U�UHJLRQHQV�ORNDODYGHOQLQJDU�SHU�
����-��-��� 
 



/RNDODYGHOQLQJ $QWDO�PHGOHPPDU�����-
��-�� 

$QWDO�PHGOHPPDU�����-
��-�� 

'LII� 
�����-����� 

%DUDE\JGHQ ��� ��� � 

%MHUUHG-/RPPD ��� ��� �� 

%OHQWDUS-6|YGH ��� ��� � 

(VO|Y ��� ��� �� 

)DONHQEHUJ �� �� -�� 

*HQDUS ��� ��� �� 

*HWLQJH-7UHNO|YHUQ ��� ��� -�� 

+DOPVWDG ��� ��� �� 

+HOVLQJERUJ ��� ��� ��� 

+.�9DQGUDUHQ �� �� -� 

+XVLH ��� ��� �� 

+\OWH �� �� �� 

+||U-+|UE\ ��� ��� �� 

.DUOVKDPQ ��� ��� �� 

.DUOVNURQD ��� ��� -� 

.OLSSDQ-/MXQJE\KHG ��� ��� -� 

.QlUHG ��� ��� �� 

.ULVWLDQVWDG ��� ��� �� 

/DKROP ��� ��� �� 

/DQGVNURQD ��� �� �� 

/XQG ����� ���� ��� 

/|GGH-.lYOLQJH ��� ��� �� 

0DOP| ����� ���� �� 

1LVVDGDOHQ �� ��� -�� 

2VE\ ��� ��� -� 

3HUVWRUS �� �� �� 

5RQQHE\ ��� ��� �� 

6LPOnQJVGDOHQ �� �� -� 

6M|ER ��� ��� � 

6NXUXS ��� ��� -� 

6NnQH-7UDQnV ��� ��� � 

6WDIIDQVWRUS ��� ��� �� 

6YHGDOD ��� ��� � 

6|GHUnVHQ ��� ��� � 

6|OYHVERUJ ��� �� �� 

7RUXS �� �� -� 

9HEHU|G ��� ��� �� 

<VWDG ��� ��� �� 

cNDUS ��� ��� -� 

cVWRUS �� ��� -�� 

bQJHOKROP-%nVWDG ��� ��� ��� 

gVWHUOHQ �� �� �� 

gVWUD � � � 

7RWDOW ������ ������ ����� 
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$11$1�9(5.6$0+(7 
,�8U�RFK�6NXU�YHUNVDPKHW 
,QRP�)ULOXIWVIUlPMDQGHW�5HJLRQ�6\G�ILQQV�GHW����,�8U�RFK�6NXU�I|UVNRORU�
RFK�WYn�VW\FNHQ�VNRORU�� 
9HFND����YDUMH�nU�JHQRPI|UV�HQ�XWELOGQLQJVGDJ Sn�6NU\OOH���PHG�DOOD�HQ�
KHWHU��'HW�XWELOGDV�F�D�����OHGDUH��VRP�KDU�PHOODQ��-���ZRUNVKRSV�DWW�
YlOMD�Sn��5HJLRQ�6\G�YLOO�YHUND�I|U�HWW�I|UGMXSDW�VDPDUEHWH�PHG�,�8U�RFK�
6NXU�� 
  
5HJLRQVWlPPD 
)ULOXIWVIUlPMDQGHW�5HJLRQ�6\GV�UHJLRQVWlPPD�K|OOV�L�cVWRUS�GHQ����DSULO� 
5HJLRQVWlPPDQ�UHSUHVHQWHUDGHV�DY����GHOHJDWHU�RFK����PHGOHPPDU��
VDPW�+HQULN�7KHOO��OHGDPRW�VW\UHOVHQ�I|U�5LNVRUJDQLVDWLRQHQ 
  
5HJLRQVW\UHOVHQ 
5HJLRQVW\UHOVHQ�KDU�KnOOLW�WLR�P|WHQ��YDUDY�WUH�WHOHIRQP|WHQ�RFK�WUH�6N\SH-
P|WHQ�XQGHU�YHUNVDPKHWVnUHW������� 
/|SDQGH�YHUNVDPKHW�KDU�XWI|UWV�DY�UHVSHNWLYH�SURFHVV�XQGHU�nUHW� 
$OOW�XWYHFNOLQJVDUEHWH�KDU�JHQRPI|UWV�L�IRUP�DY�SURMHNW� 
  
cUVVWlPPD�PHG�5LNVRUJDQLVDWLRQHQ 
5HJLRQ�6\G�YDU�UHSUHVHQWHUDG�PHG����OHGDP|WHU�Sn�5LNVVWlPPDQ�L�
6WRFNKROP� 
  
5HJLRQRUGI|UDQGHP|WHQ��52-P|WH 
8QGHU�nUHW�KDU�$QGHUV�*HUZDUG��RUGI|UDQGH��GHOWDJLW�L�nWWD�52-P|WHQ�WLOO�
VDPPDQV�PHG�YHUNVWlOODQGH�XWVNRWWHW�I|U�5LNV��*HQHUDOVHNUHWHUDUHQ�RFK�
OHGQLQJVJUXSSHQ�5LNVRUJDQLVDWLRQHQV�NDQVOL�� 
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Antal medlemmar Region Syd per 31/12
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1lWYHUNHW—,GpEXUHQ�VHNWRU�L�6NnQH 
)ULOXIWVIUlPMDQGHW�5HJLRQ�6\G�lU�PHGOHP�L�1lWYHUNHW—
,GpEXUHQ�VHNWRU�6NnQH�RFK�KDU�HQ�|YHUHQVNRPPHOVH�PHG�
5HJLRQ�6NnQH�RP�VDPYHUNDQ�PHG�DQGUD�LGpEXUQD�DQVOXWQD�RUJDQLVDWLRQHU� 
8QGHU�nUHW�KDU�/DUV�$QWRQVVRQ��/XQG��YDULW�)ULOXIWVIUlPMDQGHW�5HJLRQ�6\GV�
UHSUHVHQWDQW�RFK�OHGDPRW�L�VW\UHOVHQ� 
 
0LOM|EHYLV 
6RP�ELGUDJVWDJDUH�KRV�5HJLRQ�6NnQH�VND�)ULOXIWVIUlPMDQGHW�5HJLRQ�6\G�DNWLYW�
MREED�I|U�DWW�PLQVND�PLOM|SnYHUNDQ�RFK�VWlQGLJW�J|UD�PHGYHWQD�PLOM|YlQOLJD�
YDO��9L�KDU�RFNVn�VNULYLW�Sn�I|U�HWW������IRVVLOEUlQVOHIULWW�6NnQH������� 
9L�VHU�GHWWD�VRP�HWW�QDWXUOLJW�DUEHWH�L�YnU�YDUGDJ�RFK�W\FNHU�GHW�lU�HWW�YLNWLJW�
VWlOOQLQJVWDJDQGH�I|U�RVV� 
 
6/8725' 
6RP�RUGI|UDQGH�lU�MDJ�VWROW�|YHU�YnU�5HJLRQ�6\G�PHG�HQ�VWRU�PHGOHPVXWYHFNO�
LQJ�������RFK�PHG�DNWLYD�ORNDODYGHOQLQJDU��6WRUW�WDFN�WLOO�DOOD�OHGDUH�RFK� 
IXQNWLRQlUHU�L�/RNDODYGHOQLQJDUQD�VRP�J|U�HWW�VWRUW�DUEHWH�I|U�DWW�DOOD� 
GHOWDJDUQD�VND�EOL�Q|MGD�PHG�GHW�VWRUD�XWEXGHW�DY�DNWLYLWHWHU� 
 
5HJLRQHQV�DQVYDU�DWW�LQVSLUHUD��KMlOSD�RFK�VW|GMD�YnUD�/RNDODYGHOQLQJDU�J|U�YL�
JHQRP�YnU�XWELOGQLQJVRUJDQLVDWLRQ��GlU�YnUD�.XUVOHGDUH�J|U�HWW�VWRUW�MREE�PHG�
DWW�JHQRPI|UD�OHGDUXWELOGQLQJDU�PHG�P\FNHW�K|J�NYDOLWHW��6WRUW�WDFN�WLOO�HU�DOOD� 
 
8QGHU������KDU�5HJLRQHUQD�WLOOVDPPDQV�PHG�5LNV�DUEHWDW�YLGDUH�PHG�)ULOXIWV�
DNDGHPLQ�RFK�VNDSDW�HWW�Q\WW�JHPHQVDPW�SURMHNW��)ULOXIWVDNDGHPLQ������ 
3URMHNWHWV�KXYXGPnO�lU�DWW�VNDSD�HWW�EHVOXWVXQGHUODJ�WLOO�5LNVVWlPPDQ�������
3URMHNWHW�)ULOXIWVDNDGHPLQ�����NRPPHU�DWW�EOL�NRQNUHW�RFK�VDPPDQIDWWD�DOO�LQ�
IRUPDWLRQ�IUnQ�WLGLJDUH�DNWLYLWHWHU�LQRP�)ULOXIWVDNDGHPLQ�RFK�SUHVHQWHUD� 
YHUNOLJD�I|UVODJ� 
 
3URMHNW�8QJ��VRP�JHQRPI|UGHV�XQGHU�nUHW��KDU�DYVOXWDWV��5HVXOWDWHW�EOLU�DWW�
UHJLRQHQV�RUJDQLVDWLRQ�I|UlQGUDV�WLOO�IHP�SURFHVVHU�PHG�HQ�SURFHVV�8QJ�� 
3URFHVVHQ�NRPPHU�DWW�EHPDQQDV�PHG�XQJGRPDU�VRP�VLWWHU�L�UHJLRQVW\UHOVHQ�
RFK�DQVYDUDU�I|U�XQJGRPVIUnJRU� 
 
9nU�9HUNVVDPKHWVXWYHFNODUH�.DUROLQD�3HUQJnUGHQ�KDU�YHUNOLJHQ�VWLPXOHUDW��
KMlOSW�RFK�LQVSLUHUDW�YnUD�/RNDODYGHOQLQJDU��.XUVOHGDUH�RFK�5HJLRQVW\UHOVHQ��
VRP�RFNVn�lU�HQ�YLNWLJ�GHO�L�)ULOXIWVIUlPMDQGHW�5HJLRQ�6\GV�VWRUD�IUDPJnQJ�
XQGHU������6WRUW�WDFN�WLOO�GLJ�.DUROLQD� 
 
/nW�RVV�DUEHWD�JHPHQVDPW�PRW�HWW�)ULOXIWVIUlPMDQGH� 
RFK�/c7�b9(17<5(7�%g5-$ 
 
.YLVWHQ�GHQ����PDUV����� 
$QGHUV�*HUZDUG��2UGI|UDQGH 
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9LQVWGLVSRVLWLRQ 
5HJLRQVW\UHOVHQ�I|UHVOnU�DWW�nUHWV�YLQVW� 
�����|YHUI|UV�L�Q\�UlNQLQJ� 
 
%DODQVHUDW�UHVXOWDW� 

cU 5HVXOWDW 

���� �������6(. 

���� -��������6(. 

���� -��������6(. 

���� �������6(. 

���� �������6(. 

���� �������6(. 

���� -������6(. 

(.2120, 

5(68/7$75b.1,1* cU����� cU����� 

,17b.7(5   

.XUVLQWlNW ������� ������� 

5HJLRQ�/DQGVWLQJVELGUDJ ������� ������� 

0HGOHPVSURYLVLRQ ������� ������� 

$GPLQLVWUDWLYD�LQWlNWHU ������ ������ 

6XPPD�LQWlNWHU ��������� ��������� 

.2671$'(5   

.XUVNRVWQDG -������� -������� 

5HJLRQVWlPPD -������ -������ 

$GPLQLVWUDWLYD�NRVWQDGHU -������� -������� 

3HUVRQDONRVWQDG� -������� -������� 

6XPPD�NRVWQDGHU -��������� -��������� 

cUHWV�UHVXOWDW -����� ������ 
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%$/$165b.1,1*� 3HU�����-��-��   3HU�����-��-�� 

7,//*c1*$5 
 

    

%DQN �������   ������� 

.XQGIRGULQJDU �����   ��� 

6XPPD�7LOOJnQJDU �������   ������� 
6.8/'(5     
(JHW�NDSLWDO -�������   -������� 

6XPPD�(JHW�NDSLWDO -�������   -������� 
.RUWIULVWLJD�VNXOGHU -�����   -����� 

3HUVRQDOHQV�NlOOVNDWW -������   -������ 

$YUlNQLQJ�ODJVWDGJDGH�VRFLDOD�DYJLIWHU -������   -������ 

8SSOXSHQ�VHPHVWHUO|Q -������   -������ 

%HUlNQDG�XSSOXSQD�VRFLDOD�DYJLIWHU -������   -������ 
gYULJD�XSSOXSQD�NRVWQDGHU�	 
�I|UXWEHWDOGD�LQWlNWHU -������   -������ 

6XPPD�.RUWIULVWLJD� 
VNXOGHU -�������   -������� 
6XPPD�(JHW�NDSLWDO��$Y�
VlWWQLQJDU�	�6NXOGHU -�������   -������� 

%HUlNQDW�YLQVW -�����   ������ 
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81'(56.5,)7(5 
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5(9,6,216%(5b77(/6( 
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)ULOXIWVIUlPMDQGHW�5HJLRQ�6\G 


